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This presentation contains certain forward-l oo ki ng st at ements concer
operations in the future. Forward-looking statements are frequently, but not always, identified by word
Afexpects, 0 Aanticipates, 06 fibelieves, 0 Ainten , t
statements that events, conditions or results Awil , 0
forward-looking statements may include statements regarding exploration results and budgets, reserve estimates,

mineral resource estimates, work programs, capital expenditures, timelines including timelines for third-party

studies and issuance of permits to operate by various government agencies, strategic plans, the market price of

metals, costs, or other statements that are not a statement of fact. Forward-looking statements address future

events and conditions and therefore involve inherent risks and uncertainties. Actual results may differ materially

from those currently anticipated in such statements due to a variety of risks, uncertainties and other factors.

Pol y Met 6 dooking statementsd are based on the beliefs, expectations and opinions of management on the

date the statements are made, and PolyMet does not assume any obligation to update forward-looking statement

i f circumstances or managementds beliefs, expectations
Cautionary note to U.S. investors: the terms fAmeasured
mi neral resourceo used in this news release are Canadi e
with National Instrument43-1 01, St andards of Discl os tlrOel of)o ru nMierre rtéhle R
set out in the Canadian I nstitute of Mining, Met al |l ur g\

and Mineral Reserves. We advise U.S. investors that while such terms are recognized and required under
Canadian regulations, the SEC does not recognize these terms. Mineral Resources do not have demonstrated
economic viability. It cannot be assumed that all or any part of a Mineral Resource will ever be upgraded to
Reserves. Under Canadian rules, estimates of inferred mineral resources may not form the basis of or be
included in feasibility or other studies. U.S. investors are cautioned not to assume that any part of an inferred
mineral resource exists, or is economically or legally mineable.

Specific reference i s made tFAnNnRablhforlvbgon Bosm omideswith the SEGecand F o 1
Canadian securities authorities for a discussion of some of the risk factors and other considerations underlying
forward-looking statements.
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I PolyMet advantages:
A Owns Erie Plant, associated infrastructure
A Leases 100% of NorthMet ore body
A Ore contains copper, nickel, cobalt, palladium, platinum and gold
A Located in established mining district

i Draft EIS expected in 3" Quarter 2009
I Straight-forward construction, start-up
A Initial construction ~ 1 year

A Relatively low capital costs
A Robust economics

I Glencore AG partnership offers financing, product marketing
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PolyMet NorthMet Open Pit
638 Million tons measured and indicated _..__.

251.6 Million tons inferred
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World Class District

#2 In contained copper
#2 In contained PGM
#3 In contained nickel

DULUTH COMPLEX MINERAL DEPOSITS




The Erie Plant
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The Erie Plant
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Existing Infrastructure
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Key Advantages:

A Includes a majority of the processing and electrical equipment
needed for production

A Reduces initial capital costs by at least $200 million
A Simplifies and accelerates permitting and construction

Erie Plant and associated infrastructure:

I Brownfield Development
ACost ~$350 million dollars to bui
A Operated until 2001 processing low grade iron ore

A Located six miles from NorthMet deposit (connected by private
railroad)

A 100,000 tpd crushing and grinding plant at full capacity
A Associated infrastructure and utilities already in place

(NYSE-AMEX:PLM); (TSX:POM) 8



NORTHMET PROJECT
GENERAL PROJECT LAYOUT




- &£ Brownfield Redevelopment
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