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Cautionary Statement

This presentation contains certain forward-looking statements concerning anticipated developments in PolyMetôs 
operations in the future.  Forward-looking statements are frequently, but not always, identified by words such as 
ñexpects,ò ñanticipates,ò ñbelieves,ò ñintends,ò ñestimates,ò ñpotential,ò ñpossible,ò and similar expressions, or 
statements that events, conditions or results ñwill,ò ñmay,ò ñcould,ò or ñshouldò occur or be achieved.  These 
forward-looking statements may include statements regarding exploration results and budgets, reserve estimates, 
mineral resource estimates, work programs, capital expenditures, timelines including timelines for third-party 
studies and issuance of permits to operate by various government agencies, strategic plans, the market price of 
metals, costs, or other statements that are not a statement of fact.  Forward-looking statements address future 
events and conditions and therefore involve inherent risks and uncertainties. Actual results may differ materially 
from those currently anticipated in such statements due to a variety of risks, uncertainties and other factors.  
PolyMetôs forward-looking statements are based on the beliefs, expectations and opinions of management on the 
date the statements are made, and PolyMet does not assume any obligation to update forward-looking statement 
if circumstances or managementôs beliefs, expectations and opinions should change.

Cautionary note to U.S. investors: the terms ñmeasured and indicated resourceò, ñmineral resourceò, and ñinferred 
mineral resourceò used in this news release are Canadian geological and mining terms as defined in accordance 
with National Instrument 43-101, Standards of Disclosure for Mineral Projects (ñNI 43-101ò) under the guidelines 
set out in the Canadian Institute of Mining, Metallurgy and Petroleum (the ñCIMò) Standards on Mineral Resources 
and Mineral Reserves.  We advise U.S. investors that while such terms are recognized and required under 
Canadian regulations, the SEC does not recognize these terms.  Mineral Resources do not have demonstrated 
economic viability.  It cannot be assumed that all or any part of a Mineral Resource will ever be upgraded to 
Reserves.  Under Canadian rules, estimates of inferred mineral resources may not form the basis of or be 
included in feasibility or other studies.  U.S. investors are cautioned not to assume that any part of an inferred 
mineral resource exists, or is economically or legally mineable. 

Specific reference is made to PolyMetôs most recent Form 20-F/Annual Information Form on file with the SEC and 
Canadian securities authorities for a discussion of some of the risk factors and other considerations underlying 
forward-looking statements. 
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Overview

ï PolyMet advantages:

ÅOwns Erie Plant, associated infrastructure 

ÅLeases 100% of NorthMet ore body 

ÅOre contains copper, nickel, cobalt, palladium, platinum and gold

ÅLocated in established mining district

ïDraft EIS expected in 3rd Quarter 2009

ï Straight-forward construction, start-up

ÅInitial construction ~ 1 year

ÅRelatively low capital costs

ÅRobust economics

ïGlencore AG partnership offers financing, product marketing
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Duluth Complex
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Duluth Complex

World Class District

#2 in contained copper

#2 in contained PGM

#3 in contained nickel

PolyMet NorthMet Open Pit

638 Million tons measured and indicated

251.6 Million tons inferred
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The Erie Plant
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The Erie Plant
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Existing Infrastructure

Key Advantages:
ÅIncludes a majority of the processing and electrical equipment 

needed for production

ÅReduces initial capital costs by at least $200 million

ÅSimplifies and accelerates permitting and construction

Erie Plant and associated infrastructure:

ïBrownfield Development
ÅCost ~$350 million dollars to build in 1950ôs 

ÅOperated until 2001 processing low grade iron ore

ÅLocated six miles from NorthMet deposit (connected by private 
railroad)

Å100,000 tpd crushing and grinding plant at full capacity 

ÅAssociated infrastructure and utilities already in place
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Project Layout
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Brownfield Redevelopment


